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Figure 1: Trade Openness, 1870-2021
(Sum of exports and imports, percent of GDP)
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Sources: Jorda Taylor y D: ; Penn World Data (10.0); Peterson Institute for International Economics; World Bank; and IMF staff calculations.
Note: Sample composition changes over time.
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Brent Crude Oil (Jun'23) (@LCO.4:Intercontinental Exchange
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