b8Vl ikl yall gyl 3 50l
The Egyptian Center for Economic Studies

2022 bt 21 i)l 284 b 22l
& 5] 138 ey
coalal) £ guall) DA diallad) g danldy) Slaaly) 5 Y La e -

i 40 dia b y0 J5¥ Lo 53 ha ey Jawy Lty 1 8 pdail) £yl
2 i) A4S 165 ) e il g 7 3y jlas <l gad Jglal Jaast (LI 5 5oy ©
S N IS a8 giall o JHL 5 ) gl Aaia SLal gl if juash o
(ediad) S Jsa ol paaill e 1y 30 O b B8 gribia if sl ©
0ald Judas -
S Y Calaniiee 1 Jsall Sl o
o) g Adlall (3) o) B il yohaill AT -
shball Jus S aal 55y S5 5e¥) allal) Elai) ae Jadil) e 16 ) £ jaasl o
s Lidl) ilydaliia) gl ae 4S5 ya¥) 3 gu) § jad oanlall Slall el i glaa i sk o

ke A

o S all s Anba®Y) il ol (g peadd) 3Sall Cala (e Al gl 50 Ll LAl alaall (ha s dlia il 138 (s sine o Jsaanll 2

Jg’cjﬁiwﬁg&&qﬁﬁ;&iigb,ﬁ)ﬂ\ m‘;5;)\,1\auw\e\&u\@ms@)m\Ji@ﬂﬁ¢\ﬁLﬁ;iu;gjﬂw

Bzt


https://www.independentarabia.com/node/362421/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%A3%D8%AE%D8%A8%D8%A7%D8%B1-%D9%88%D8%AA%D9%82%D8%A7%D8%B1%D9%8A%D8%B1-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D9%8A%D8%A9/%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%81%D9%8A-%D8%A8%D8%B1%D9%8A%D8%B7%D8%A7%D9%86%D9%8A%D8%A7-%D8%A5%D9%84%D9%89-%D8%A3%D8%B9%D9%84%D9%89-%D9%85%D8%B3%D8%AA%D9%88%D9%89-%D9%85%D9%86%D8%B0-40-%D8%B9%D8%A7%D9%85%D8%A7%D9%8B
https://www.reuters.com/article/japan-economy-trade/update-3-japan-posts-longest-run-of-trade-gaps-in-7-years-as-import-costs-soar-idUSL1N2ZT016
https://www.bloomberg.com/news/articles/2022-08-16/oil-edge-higher-from-six-month-low-as-traders-weigh-iran-supply
https://www.bloomberg.com/news/articles/2022-08-16/chipmakers-are-flashing-more-warnings-on-the-global-economy
https://www.worldbank.org/en/topic/agriculture/brief/food-security-update
https://www.bloomberg.com/news/articles/2022-08-16/oil-edge-higher-from-six-month-low-as-traders-weigh-iran-supply
https://www.bloomberg.com/news/articles/2022-08-17/natural-gas-shortage-fears-buoy-us-market-as-winter-reserves-lag
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Surging Prices

The BOE is battling criticism that it has lost control over inflation
/ CPlinflation rate / Inflation target / BOE forecast

Inflation seen

above 13% in
October, when 20

energy bills are
set to rise by 75% 15
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Source: Office for National Statistics
Note: Remodelled series from 1950 through 1988
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https://www.independentarabia.com/node/360981/%D8%B5%D8%AD%D8%A9/%D9%84%D9%85%D8%A7%D8%B0%D8%A7-%D8%AA%D8%B9%D8%AA%D9%82%D9%84-%D8%A7%D9%84%D9%86%D8%B3%D8%A7%D8%A1-%D8%A8%D8%B3%D8%A8%D8%A8-%D8%A7%D9%84%D8%A5%D8%AC%D9%87%D8%A7%D8%B6-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D9%85%D9%84%D9%83%D8%A9-%D8%A7%D9%84%D9%85%D8%AA%D8%AD%D8%AF%D8%A9%D8%9F
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https://www.reuters.com/article/japan-economy-trade/update-3-japan-posts-longest-run-of-trade-gaps-in-7-years-as-import-costs-soar-idUSL1N2ZT016
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Growth Divide

Euro-area economies contracted as much as 1.4% and grew up to 2.6% in the
second quarter

Source: Eurostat, QoQ data
MNote: No data available for euro-area members Estonia, Greece, Ireland, Luxembourg and Malta
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https://www.bloomberg.com/news/articles/2022-08-16/oil-edge-higher-from-six-month-low-as-traders-weigh-iran-supply
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Global Bit Growth

Weaker demand than supply undermines outlook for chipmakers
® Demand @& Supply
60%
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Source: TrendForce
* DRAM bit growth YOY. 2022 is an estimate; 2023 is a forecast.
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https://www.bloomberg.com/news/articles/2022-08-16/chipmakers-are-flashing-more-warnings-on-the-global-economy
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Figure 1: Trends in Agricultural and Cereal Prices (Nominal Indices)

Agricultural, Export, and Cereal Price Indexes (January 2020=100) Cereal Price Indexes (January 2020=100)
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Source: World Bank commodity price data
Note: Daily prices from January 1, 2021, to August 9, 2022. The export index includes cocoa, coffee, and cotton; the cereal index includes
rice, wheat, and maize.
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https://www.worldbank.org/en/topic/agriculture/brief/food-security-update
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0il Rallies After Bullish EIA report

0il jumps as US stockpiles drop, gasoline demand roars
SHWTI crude futures ™ Close on 08/16 ---- 86.53
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Source: Nymex Bloomberg @
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https://www.bloomberg.com/news/articles/2022-08-16/oil-edge-higher-from-six-month-low-as-traders-weigh-iran-supply
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US Natural Gas Prices Surge
Futures of the power-generation fuel have gained 150% this year

B Front-month natgas futures - last price
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Source: CME Bloomberg @
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https://www.bloomberg.com/news/articles/2022-08-17/natural-gas-shortage-fears-buoy-us-market-as-winter-reserves-lag
https://www.bloomberg.com/news/articles/2022-08-17/natural-gas-shortage-fears-buoy-us-market-as-winter-reserves-lag

