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Inflation Persists
US consumer price gauges exceeded estimates in April in sign of

M Change in consumer price index (MoM) M Change in CPI ex-food, energy (MoM)

enduring pressures
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9% and Rising

The UK has recorded its fastest inflation rate in 40 years
# CPl inflation rate (remodelled series 1950 to 1989) / GPI (official series)
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Figure 1. Personal remitance recieved (% of GDP)
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Source: World Development Indicators (World Bank 2020)
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Back to Square One

Global technology stocks are now valued like staples peers

W MSCI World Information Technology Index M MSCI World Consumer Staples Index
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