b8Vl ikl yall gyl 3 50l
The Egyptian Center for Economic Studies

2022 ) 827 izl 264:48 ) 22l

1 sm) 13 ety g

cralal) £ gl A diallal) g Aiant®y) Efan¥) 5,8 La e

L) S ol Ao i sy Sl gl )) Jha & aiil) clilalisiad e ) W) 8 i sastiall LY ) i pasl o

a5 s Slagdl cindl dag W (5 jidy (o s W (5 S yall i) ;i Jlall o

1S 8o e 8 A S ) Sl 8 g 5 ey o

o sl (i i) a2y 5 ) 6 5S pall il e 58 il g dubad¥) laid) culaile g1 5 sy o
Wl Sl 2

Gl sl e ae N (o e (8800 28 ) a5 ) )2l bW (8 Sl b gl Alias ¢ sk o
L) S o o

HD st s -

SRS a5 (3 e (5 paal) SLaBBY) ey Al 3L AL clibad) J gda 3 palElL A Y dadlall o
ald Salad -

Aia yall g el doalaidy) ol i) A eall 5 jladll dd 2 o
walall £ gl B dalad) g Alall 3) gl A il el -

calalaey) ohiy Gaae daila e Jaail) Hlaad L cule s ) — Al S W-dang M el il e oo O

Loy alall A 4l (5 e il ) Jisn gl pdigeta gt dmy peusS AaY) 2 giall (3 i piki o (2 O O
Ll S gl 44 3]
aad) (ol 5al 3 g calae) L o i e & gi and YA A s e ) xadll gl ) ¢ sl o

Lol Gagany i A Ll Sl 558 Il 8 Jleiidu gy sW) Codleall if yasly

Tala A4

AlaBY) bl yall (5 pead) 38l s (e dilial (51 0 L) SLaall aleadl) (a3l il 138 5 sine o Jsaanl) Ay

Caaas 8 eladl gl o i) 138 853 ) 5l ol sheall alaiia) Ao Ui o8 2 jLafii) o 45 98 Gl se 6l e Jspne e 3S all

_Bw)pjsajmhjpga


https://www.bloomberg.com/news/articles/2022-02-23/u-s-eyes-release-from-oil-reserves-as-prices-rise-on-ukraine
https://www.theguardian.com/business/2022/feb/24/russian-central-bank-buys-up-roubles-to-avert-stock-market-collapse-invasion-ukraine-fiancial-meltdown
https://www.bloomberg.com/news/articles/2022-02-22/u-s-consumer-confidence-drops-to-five-month-low-in-february
https://www.reuters.com/article/eurozone-bonds/update-3-german-yields-rise-focus-on-ecb-despite-concerns-over-ukraine-idUSL1N2UX0M0
https://www.reuters.com/article/eurozone-bonds/update-3-german-yields-rise-focus-on-ecb-despite-concerns-over-ukraine-idUSL1N2UX0M0
https://www.bloomberg.com/news/articles/2022-02-23/fed-s-daly-backs-march-move-absent-big-negative-surprises
https://www.bloomberg.com/news/articles/2022-02-23/fed-s-daly-backs-march-move-absent-big-negative-surprises
https://aps.aucegypt.edu/en/articles/765/why-hasnt-egypts-economy-managed-to-create-enough-jobs
https://aps.aucegypt.edu/en/articles/765/why-hasnt-egypts-economy-managed-to-create-enough-jobs
https://www.bbc.com/news/business-60473233
https://www.cnbc.com/2022/02/23/stock-futures-are-little-changed-after-dow-sinks-to-its-lowest-level-of-the-year-amid-ukraine-crisis.html
https://www.cnbc.com/2022/02/23/stock-futures-are-little-changed-after-dow-sinks-to-its-lowest-level-of-the-year-amid-ukraine-crisis.html
https://www.bloomberg.com/news/articles/2022-02-23/wheat-hits-nine-year-high-on-supply-fears-raising-bread-costs
https://www.bloomberg.com/news/articles/2022-02-24/europe-currencies-slide-as-russia-attack-spurs-stagflation-risks
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Confidence Softens

U.S. consumer sentiment fell to a five-month low amid inflation concerns
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Figure 4. Piracy and GDP correlation

Software piracy (2013)
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Source:  Frontier analysis of BSA and World 8ank data
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Wheat Soars
Chicago futures climb to the highest since 2012
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https://www.bloomberg.com/news/articles/2022-02-23/wheat-hits-nine-year-high-on-supply-fears-raising-bread-costs
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https://www.bloomberg.com/news/articles/2022-02-24/europe-currencies-slide-as-russia-attack-spurs-stagflation-risks

