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Hottest in Decades

U5, headline inflation jumped in December by the most since 1982

W CFl [YoY, MSA) / Core CPl, excluding food & energy (Yo, NSA)
15%

1981 1999 2019
* Headline est. = 7% Core est. = 5.4%
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Figure 1. Government debt

Percent of GDP
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Sources: Kose et al. (2017, 2020).
Note: Apgregates are weighted averages using current
CDP in U.S. dollars as weights.
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